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Market Conditions

Vacancy Rates**
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1
0.4 |
1
12.0%
LSS s N W1y Bl I
Units 1
03 10.0%
28.8 I &%
0.25 ' 80%
Partially I
0.2 Covered Units T 6.0%
15.4% I 4.5%
0.15 995 i 4.0%
0.1 % e All U
8.8% All Units 1 20%
4.9%
0.05 - |
4.8% 37% I 0.0%
Q) < 2 a a Q Q N N
° SN U I T S U S R AN Fully Covered I S S S
PASFO NP G0 SR N SR\ NG SRO SO R ) m===rulyCovered 1  » & F & F & g & &
SN N 2N BN SN SN AR M A N Units v v e e e ee
A N I I S I I G S |
QAT T T T d 1
Average Market Rent***
5000 ! Fully Covered Units after CSFRA
4,142
B = $ s Ne Wy Bt !
4000 Units
$3.954 | s2800
1
Soey $2,875 Partially I $2.700
$2,373 $2,501 Covered Units I
| s2600
2000 | g 656 1 $2,501
1,631 e All Unifs | s2500
1
leey | s2400
Q S a9 > X o b Q > a N N ’ $2,424
0&/\ Q\QI\ Q\\’\ o\w\ Q\n’/\ Q\y\ 0\8\ Q\b/\ Q\«’\ 0\%/\ Q\O\W &be -
PNAPNAPN SN SN SN P NP NP NSNS N s Fully Covered | $2300
Units
1
| s2200
I $2,100
) 53.3% | ' 73.6% | ) 66.6% | ' A46% 1 QBB B B0 0 e o o e e e
increase ! increase ; increase ; increase | S A A A AR
i i ) i ) M c g cldcdc e cldcde e cdcde el cldede!
Fully Covered i All i Partially Covered | Newly Built I
Units 3 Units 3 Units 3 Units .
Property Sales for Fully Covered Units
Properties Sold Units Sold Properties for Sale
50
39 8
40 4 3 » 35 33 2000 1600, ,,4
30 =22 o I e 1500 Properties

PIFOCIIP I

&
NS S S
PP o o P (P

NN
&
RN

QT

ooo
Sl 134

Units

*Mountain View Rental Housing Helpline, June 2021; ** CoStar, June 2021; Disclaimer: Vacancy Rate data is for informational purposes only and not intended to be used as a benchmark
for suspension of the CSFRA. See Section 1718 of the CSFRA for details; *** CoStar, June 2021 Average Asking Rent (market rent rate).




METHODOLOGY

Data unrelated to the CoStar databases or the MNOI CPI Indices was obtained by staff through use of
internal record keeping and in partnership with external consultants and vendors, including
Associated Right of Way Services (ARWS) and the Mountain View Rental Housing Helpline. Data
gathered from CoStar utilizes as regimented and consistent search terms within the database as
possible in an effort to adhere to the specifics of the CSFRA.

The data provided by CoStar and used in the CSFRA Monthly Report was obtained as follows:

Vacancy Rate Data and Average Asking Rent Data (Average Market Rent): The search criteria
included multi-family properties with three or more units built before 1995, multi-family
properties with three or more units built from 1995 through 2015; multi-family properties with
three or more units built after 2016; and all multi-family properties with three or more units using
the Properties database. These four data points illustrate the average vacancy rate and average
asking rent trends of vacant units for the total market, including units fully covered by the CSFRA
(first occupancy before 1995), units partially covered by the CSFRA (first occupancy from 1995
through 2015), newly built units not covered by the CSFRA (first occupancy after December 23,
2016) and all units within Mountain View.

Multi-Family Property Sales for Units Built Before 1995: The search criteria for Multi-Family
Property Sales for Units Built Before 1995 included multi-family apartment properties with three
or more units that sold from 2011 through 2020 within Mountain View using the Sales Comp
database. Non-Arm’s Length Sales, in which there is a relationship between the buyer and the
seller of the property, were excluded.

Properties Currently for Sale: The search criteria for Properties Currently for Sale included multi-
family apartment properties built before 1995 with three or more units currently for sale within
Mountain View using the For Sale database.



