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The Precise Plan allows the project site to be developed at a “Tier 1” Intensity of 1.85 FAR, subject to the
contribution of a public benefit that provides public improvements or equivalent resources to improve the quality
of life for the community and to help implement the Precise Plan. The Project Sponsor proposes to provide a total
Public Benefit based on the Market Rate of the square footage between the base FAR (1.35) and the Tier 1 FAR
(1.85) plus the 2,000 SF commercial space that is not included in the FAR at a rate of $25.17 per square foot. The
Base FAR (1.35) = 36,515 SF and the Tier 1 FAR (1.85) = 50,039. Therefore the Market Rate square footage
between 1.35 FAR and 1.85 FAR plus 2,000 SF commercial space is 50,039 SF - 36,515 SF + 2,000 SF = 15,524 SF.
Consequently, the total value of the public benefit being proposed is $390,739.08 (15,524 SF x $25.17).

We look forward to presenting the project to the DRC and City Council for its approval.

Sincerely.

Mircea Voskerician
Managing Member
334 San Antonio LLC
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